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AL SHARK ELECTRODE CO. e N gan S

STATEMENT OF FINANCIAL POSITION AL
| ;

For The Period Ended "Unaudited”

31.12.2019 31.12.2020
JOD JOoD
Assets b )\
Current Assets Al ghaiall b g gall
Cash on hand and at banks 36,991 25,982 Hghdl saly (@ gaicall A Sl
Cheques under collection 341,518 303,792 Jiaadll aa p SASE
Accounts Receivable 308,173 294,188 Al sl aad
Other Accounts Receivable 37.948 40,866 $ A diyda aad
Inventory 542,498 499,404 TS
Letters of Credit & Guarantees 5.353 1.648 ALY § il il
Tax advances (Income tax) 15,299 15.299 JAal Ay i cldla
Prepaid Expenses 4,866 4,932 Ladia de gbia iy Juas
Accured Rent Income 800 “ dfiadies < o)
VAT 3.064 - Blaal) i Ay pa
Total Current Assets 1,296,510 1,186,112 A glriall 1d g pall £ gara
Investments 312,866 312,866 < _aliiu
Net Fixed Assets 1,688,921 1,698.674 ELP LRGN g
Net Fixed Assets & Investments 2,001,788 2,011,540 AL e g pall 5 L) Lok £ pana
Total Assets 3,298,298 3,197,652 g gall Mlaal
Liabilities & Shareholders Equity Lwall | § gl g Dby glaall
Liabilities Gl gl
Accounts Payable 100,354 91,079 AL aad
Due to banks 122,007 100,694 AL &gy
Unearned Rent Income ™ 27,548 Lot dun gl il Lo
Provisions 60,397 45,838 Chauaiall
V.AT - 4,655 adeua
Cheks Payable 154,177 132,291 alall caguil
Total Liabilities 436,934 402,105 il gllaall dagh  Jlaa
Shareholders Equity Cuablasall | d gl
Authorized & Paid Capital 750,000 750,000 A g pad) p QS Juall i
General Reserve 136,532 90,997 aladl Gisayl
Statutory Reserve 277,252 277.970 SO liay)
Assets Revaluation Reserve 1,656,670 1,656,670 Jpea¥) sl el abiial
Shareholders Payable 29,491 24,955 Cpetball ped
Variances Currancy 4,235 6,649 Aan pll iy 8
Period Profit & Retained Earnings 7.183 {11,696) 3 ygaall glually ~1
Total Shareholders Equity 2,861,364 2,795,546 Cppatlisall (3gia | dlaal
Total Liabilities & Shareholders Equity 3,298,298 3,197,652 Cstlosall (dgha g iy pllaall Jlaal



AL SHARK ELECTRODE CO.

STATEMENT OF CASH FLOWS

Income For The Year Before Tax
Privisions & Reserve

Depriciation & Amortization

Cash Flows From Operating Activities
Changes In Current Assets & Liabilities
Accounts Receivable

Other Accounts Receivable
Inventory

Letters of Credit & Guarantees

Tax advances (Income tax)

Prepaid Expenses

Accured Rent Income

VAT

Due to banks

Accounts Payable

Unearned Rent Income

Cheks Payable
Net Cash Flow Before Investments & Assets

Fixed Assets
Cash Flow Before Other Revenue

Variances Currancy
Cash Flow Before Other Financing Activities

Cash Dividends
MNet Increase (Decrease) In Cash

Cash On Hand & Banks - Beginning Of The Period

Cash On Hand & Banks - End Of The Period

(/')

Bl " 5 hdls,

For The Period Ended "Unaudited”

31.12.2019 31.12.2020
Jop JoD
8,451 (11,696)

(65.494) (14,559)
17,117 17,891
(39.926) (8.364)
(32.135) 13,986
(6.224) (2.918)
(69.703) 43,093
(3.813) 3,704

22,484 -
(38) (66)
4,695 800
(4.815) 7,719
122,007 (21,312)
28,941 (9.275)
> 27,548
53,117 (21,886)
(8.751) (4.535)
105.765 36,858
(4.170) (27,643)
61,669 851
8,788 2,414
70,457 3.265
(118,419) (52,000)
(47.962) (48,736)
426.471 378,509
378.509 329,774
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AL SHARK ELECTRODE CO.

INCOME STATEMENT

SN 5l gan S

"l A sl

For The Period Ended "Unaudited”

31.12.2019

JOoD
Net Sales 847,446
Cost of Sales
Beginning of the period Inventory 472,794
Purchases 636,492
Operating Expenses 138,173
Ending of the period Inventory (542,498)
Cost of Goods Sold 704,961
Net Profit From Operating Activities 142,484
Administrative Expenses 113,159
Marketing Expenses 35.099
Total Expenses 148,258
Profit/Loss From Operating Activities (3.773)
Indemnity provision for employees (11,497)
Profit From Operating Activities (17.270)
Profit From Other Operating
Rent Revenue 24,274
Variances Currancy 1,447
Profit From Other Operating 25,721
Net Income Before Tax 8,451
Income Tax Indemnity privision (1,268)
Net Income After Tax 7,183
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31.12.2020

JOD

761,253

542,498
506,464
117,014

(499,404)
666.571

94,681
103,473
31,755

135,228

(40,546)

(40,546)

29,215
(364)

28,851

(11,696)

(11,696)
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AL SHARK ELECTRODE CO. S0 NG gan ST

STATEMENT OF COMPREHENSIVE INCOME Jelet Jo ol L

KEALQTUJQ;MEP;M

For The Period Ended "Unaudited"

31.12.2019 31.12.2020
JOD JOD
Net Profit/Loss 7,183 (11,696) Sl i/l )
Comprehensive Income Item 8,788 2,414 AV JalEh Jaal 84
Net Comprehensive Income 15,971 (9.282) Jalal Jadl e




Balance - Beginning of the period
Net Profit/Loss

Assets Revaluation Reserve
Comprehensive Income Ttem
Profit Dividends

CGeneral Reserve

Adjustment Rec. of Previous Year
Tax Reconicilation of Previous Year

Balance - Ending of the period

Balance - Beginning of the period
Net ProfitT.oss

Assels Revaluation Reserve
Comprehensive Income [tem
Profit Dividends

General Reserve

Adjustment Rec. of Presious Year
Adjustment Tax of Previous Year

Balance - Ending of the period

AL SHARK ELECTRODE CO.

Do e G gan ST

Hsall 8" 1830 Gyt 3 il ol

STATEMENT OF CHANGES IN Share ders Fquity Unaudited"
Jeall iy et klgay| k! aldad) aadcl] dst Opadlonal) pad dan i 38 ot s Sy s 3 gl b Oatbenall 3 pha £ paa

Capital General Statutory Assets Rev, Shareholders Variances Reconicilation Period Profit & Total Shareholders
e Reserve Reserve Reserve Payable Currancy Tax Retained Earnings Equity

750,000 136.532 277,252 1.656,670 29.491 4.235 - 7.183 2.861.304
= - - - = - - (11.696) (11.696)
4 - - - = = = = = il s gl il Sl hlisl
- - - = % 2.414 = 3t 2.414 S JAd 3
- = = - (4.535) - - (52,000) (56.536) cud mis
s (45.535) 718 = - - - 44.817 alall iy
- - - - - = - - il ) i b il g
- - - - - - = = Al S i el pis Sy g

730,000 90.997 277.970 1.656.670 24;955 6.649 = {11.696) 2.795.546 2020 J3i 258 31 3 sea

Jedt el alall BLda Gt eyl kil 300 Cpablaad) pad daryd @58 Ay i Dy padi 2 pgsalizl Cpadlanall (i gha B pans

Bisia General Statutory Assets Rev. Sharcholders Variances Reconicilation Period Profit & Total Shareholders
B Reserve Reserve Reserve Payable Currancy Tax Retained Earnings Equity

750.000 169,836 277.252 1.656.670 38,241 (4.553) = 85.115 2.972.562
& = - - - - = 7.183 T.183
- - - » - 8.788 = = 8.788 Sl Jash 53y
- - - - (8.751) = - {118.419) (127.169) cud pis
Z (33.304) - - - - 33.304 - sl iy
= z - - - - 5 Tl S i aal il
- - - - - - - - las 2 ghae i puiy Sy gl

T50.000 136.532 277.252 1.656.670 29.491 4,235 = T.183 2.861.364 2020 4 558 31 A e
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