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Performance Summary

PADICO Holding recorded a consolidated profit of
USD 6.7 million in the first quarter of 2021 compared
to consolidated loss of USD 0.5 million in the first
quarter of 2020.

PADICO’s attributable profit to equity holders
increased to USD 5.8 million in the first quarter of
2021 compared to loss by USD 0.6 million in the

same period last year.
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Consolidated Revenues Baa gall cila) )

Consolidated revenues increased by 22.9% from USD  (j5de 25.9 ¢ %22.9 4oy aa gall clal ) Cundi )
25.9 million in the first quarter of 2020 to USD 31.8 million ;v ,» -, 1k 31.8 ) 2020 alall e J5Y) el (B ¥
in the first quarter of this year, this increase is due to the £ Y Ao g Y 10 sla s o Mall alall (g J Y1 )l 3
increase in PADICO’s share of associates’ results of Osle 3.7 (5o Allal) S, Jasi il G gSaly Fuan
N5 03de 9.2 ) 2020 dlal e IV @l B Y 52
AL8 Lyl plin) dagm by «%152.3 gli) A
o %1475 Ay owd ) IS (Jib) Adasddll Y LATY)

operations from USD 3.7 million in the first quarter of
2020 to USD 9.2 million in the first quarter of 2021, this
increase of 152.3% is mainly a result of the increase in

Paltel profits by 147.5% from USD 9.9 million in the first ‘
quarter of 2020 to USD 24.5 million in the first quarter of 24-5 & 2020 dlall e ds¥ &)l (2 Y52 052 9.9

2021. Al plallh (& Y 5 Gsale
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Aadal) cls i) Jlas i mili o gSual Aaa
PADICO’s share of associates’
results of operations

Al il g gal) Aldiaa
Gains from financial assets
portfolio

The operating revenues of subsidiaries decreased by 14.6 i daglal) culS Hall Aladal) <ol ) Cumids) Lad
14.6% from USD 23.5 million in the first quarter of 2020 &1 2020 alall g JsY c—-ul‘ Y 50 0k 23.5 (e %
to USD 20.1 million in the first quarter of 2021, this Iy @lly el g Al Al B el Y5 0l 20.1

decrease is mainly due to the complete shut down of the A0S sl e ool g el (i) A assi
tourism sector operations.
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Gains from financial assets portfolio increased by
205.1% from loss that amounted to USD 1.3 million in the
first quarter of 2020 to profit by USD 1.4 million in the first
quarter of 2021.

Operating, G&A and Finance Expenses

Operating expenses decreased by 8.9% from USD 18.9
million to USD 17.2 million in the first quarter of 2021,
additionally, G&A expenses decreased by 2.5% from
USD 3.1 million in the first quarter of 2020 to USD 3.0

million in the first quarter of 2021.

Finance costs decreased by %10.2 from USD 3.6 million
in the first quarter of 2020 to USD 3.2 million, and
depreciation & amortization expenses amounted to
USD 0.2 million.
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Assets & Investments bl g il g gal)

Total assets amounted to USD 783.4 million atthe end (4« J V! ol e JY 50 sl 783.4 clagagal) cualy

of the first quarter of 2021, 14.7% of which were current 9,85 3 ; i 15lx s Clasa 50 %14.7 Lgie 2021 aladl

assets, and 85.3% were non-current assets. The aoss ol Al a )l Gy ddglatie e Clasase

aladl (e Y1 m )l Ales Ll el 5 AS 5l i g 5
.2021

following chart shows the distribution of the company's

assets and investments at the end of the first quarter of

2021.
. = Aida S d B ol el
Investment in associates
= el g 4 e o jlalind

Investment properties and inventories

Alla c)a g ga g SRS
Cash and financial portfolios

;\.'gé.n SMJb rsné
Accounts receivable and other current assets

= s A Jgmal g @lara g cilslion
PPE and other assets

el g <l g gall &S
Assets and investments allocation
31/03/2021

Liabilities <l sllaal)

Total liabilities amounted to USD 332.1 million at the JsY) e Al Y 5 O ele 332.1 clysllaall & gana gl

end of the first quarter of 2021 compared to USD 331.1 Al ilgs Y 50 osale 3311 ae 45,LEe 2021 Lol (e
million at the end of 2020, with an increase of 0.3%. .%0.3 gléi ) Ly ) 2020

Total borrowing which constitute about 76.7% of total 38 5 «ls ladll ¢ gana (10 %76.7 o= ol SBY) S5
liabilities increased by 0.4%, from USD 253.7 million at 2020 alall d3es ¥ 53 ¢y 53e 253.7 (30 %0.4 dansiy adi )

the end of 2020 to USD 254.8 million at the end of the L2021 Al e I gl e Y50 0y sile 254.8 )
first quarter of 2021.



amlall ge—anly
PADICO HOLDING

ma il i
Bonds

W Ala) By 029 A
Loans and credit facilities

¢ AT clsllaa
Other liabilites

il slhall 29368
Liabilities allocation
31/03/2021

Equity

Total equity amounted to USD 451.3 million at the end
of the first quarter of 2021 compared to USD 448.9 million
at the end of 2020. Consolidated equity includes: (a)
Equity attributable to equity holders of PADICO,
which increased from USD 371.4 million at the end of
2020 to USD 374.5 million at the end of the first quarter
of 2021, (b) Equity of non-controlling interests which
amounted to USD 76.9 million at the end of the first
quarter of 2021 compared to USD 77.5 million at the end
of 2020.

L1 5g8a

On I @l Al JY 50 O sile 4513 Aslal) (g ol
Al led B )Y 50 (sale 448.9 ae A e 2021 plad)
! Badilad) Astal) (g8 (1) 100 0 5ST 5. 2020
led S50 Osle 371.4 (e aaii ) S A_aldl) gl
Oe JsY1 @l e )Y 0 Osle 374.5 ) 2020 ALl
cly B pha—al) i clgadl Ggia () 2021 aledl
4 ae 2021 aladl e IV @l led Y50 02 76.9

2020 ol des Y 50 (5l 77.5 g
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il glhaatl
Liabilites

B a1 A5l ablosa (G ga

Equity attributable to equity
holders of the parent
48% /
B 5k pf Cilga (3gia
Non-controlling interests

Ban gall Lslal) (3 gha 5 iy glhal) 558
Allocation of consolidated liabilities & equity

31/03/2021
Market & Stock Indicators el g (@ ged) Sy
Q1-2020 | Q1 -2021
Outstanding shares ( Million share ) 250.0 250.0 (e Osle) An2all g 2ae
Book value (US Dollar) 1.49 1.50 (LY 52) 3yl Adlgs aeudl 4y yiaall dadll
P/B 0.63 0.53 (5.3) pgenl) Ay 58 Gl Cicliae
Closing price (US Dollar) 0.94 0.80 (LY 52) 3yl Aled agud) D) ja
P/E N/A 34.15 (5.) pesdl yrw Caclias
Trading volume (Million share) 2.62 2.1 (re Osale) Jlaill ana
Trading value (US Dollar) 2.84 1.69 (LY 52 Osale) Jshail) Ao
Turnover ratio (%) %1.0 %0.8 (%) pedl OV )50 Jara
52-Week high (US Dollar) 1.13 0.85 (LY 53) Jsl e e
52-Week low (US Dollar) 0.94 0.76 (LY 52) dshsi a3
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Other disclosures report G AY clalady) &

Based on the applicable disclosure system, below is sl Jsx s i b Las cas J ganall laiy) alai ) Sl
a report about the most significant information leidaiils leajliay 4<5al 5oll s Al Gl glaall
related to the company’s management, projects and 2021 aladl (e (Y1 gl BB A )

main activities in the first three months of 2021.
Board of Directors 509y ol

There has been no change to the Board of Directors = claaci L L s dS 580l 50 Gulaa e yuad sl s ol
of the Company; members of the Board of Directors Y Gl

are mentioned below:

e Mr. Sabih T. Masri Gradl plhzua e
e Mr. Bashar F. Masri — Chairman SIY) Galaa (i) — s madll 58 Sl 2l e
e Mr. Nabil G. Sarraf Gl yall Gl Javiandl e
e Mr. Mahdi H. Saifi JUETON R WERPPPVURRTY I
e Mr. Nidal M. Sukhtian Ot pie Jlai audl e
e Mr. Ammar A. Aker DSall anidll de jlec il e
e Mr. Hisham Z. Al-Masri Gradl il alia aull e
e Mr. Yazeed A. Mufti cadl Gl i adl e
e Mr. Jamal S. Hourani S Bua s adl e
e Ms. Dina M. Masri Grad Cuie sl e
e Mr. Khaled W. Anabtawi @sbiie a5 A aull e

e Dr. Yahya Y. Al-Salgan Sl Gy oy il e
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Secretary General alad) ¢aal)

o Mr. Ziad M. Turk Al das by udl e

Executive Management a,dm) 5y

Members of the Executive Management as of :2021/03/31 ) b LS duiall 3 j)ay) eliac

03/31/2021:

Mr. Fuad S. Najjab — CEO — Appointed on
March 22, 2021

Mr. Nihad T. Kamal - Deputy General Manager
Mr. Amjad Y. Hassoun - Chief Financial Officer
Mr. Nimer S. Abdul Wahed - Real Estate
Sector Manager

Mr. Mohammad F. Najjar - Infrastructure and
Energy Sector Manager

Mr. Jihad A. Zammari - Internal Audit
Department Manager

Mr. Ziad Y. Tafesh - Deputy Admin and HR
Manager

Mr. Samer M. Safadi — Shareholders
Management Unit Manager

A — gl Gl — il Glaglis D5 2l
2021/03/22 G2l 4ipns

alad) sl il — JLe€ U ol auudl

Adlall 35001 e -0 s Ca gy 2l 2l

@ lall gladll jore — aalgll e jrew el )

Al Al gl ypae — Jadll (558 dene 2l
Aaal)

GENl B v — gole) el dlea il
AR

@O padl T3 — (il mn ol )

0535 By e — gaball ()5 pe el )

Ot lusal)
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EqUIty B _yball e@.u‘i\‘g JLaly U“b

There is no adjustment to the company's capital, as s & sane i Cun G Jland ) Sle s gl aa s ¥
the total shares issued by the company remain 250 S el LY 50 daasd daily ags O sale 250 48,4800 oo 3 Ll

million shares, with a par value of $1 per share. a) gl agull asl
Independent Auditors Cfiisal) ¢p8aal)
Ernst & Young By G )
Control and Legal Procedures A gAY el _aY) g 5 k)

There is no change regarding control, and there are ! 35 Y5 okl £ s gar Glaby Lasd and gl 220 ¥
no arrangements in this regard, and the company <leloal (sl (8 Uik 880 (S5 o5 cpa pmadl) 13g il 53
was not a party in any major legal procedures that % el 280 ) Sl o i of (S dad ) 4538

could affect its financial position, whether judicial or S sl Agiliad
arbitration.
External borrowing IR al 8y

The consolidated borrowing and bank facilities %0.4 4w as gall 4S80 el 5 il JBY) (5 slue @)
increased by 0.4% from USD 253.7 million at the osle 254.8 1 2020 2l 4l (& JY 50 O le 253.7 e

end of 2020 to USD 254.8 million at the end of the 2021 aladl e IV a M ddes )Y 50
first quarter of 2021.
General Assembly dalad) dipgd)

The annual meeting of PADICO Holding general sl Leelaia) dalil) (pald dalall Zgl) aias of 84l (e
assembly will be held on May 31, 2021. .2021/05/31 &k
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:M.\.l' ) cldalis

Main activities:

The following are the main activities carried out by = Jda Sl IS 13 de sane L Caalh ) Al aaf b Log

PADICO companies in the first quarter of this year: sl el e J Y1 aa

> PADICO completed its first rooftop solar ghul o dadll UL J5Y) Lo 5 i Sl il

installation in Gaza Industrial Estate (GIE)
with the capacity to produce as much as 7.3
MW of electricity. The project is the largest
solar installation in Palestine and the second
largest solar installation in the Middle East
with a total investment of 12 million USD.
The plant started producing electric power in
Q1 2021. The solar installation will provide
cheaper power to the entire industrial estate.
Its long-term profit potential has attracted
many investors and created significant new

job opportunities in Gaza.

PADICO
Distribution Company (NEDCO) signed an

and Northern Electricity

agreement to develop projects for
generating electricity from solar energy, with

a production capacity of 20 MW.

Palestine Poultry Company (AZIZA) and the
National Carton Industry Company have
completed the development of renewable
energy projects with a capacity of around 2
MW. NAKHEEL Palestine started installing
solar panels to generate electric power with
a capacity of 575 KW.

Jaad Aoaliil Adlay 35 & deliall Adhaidl & ailadll
Bl g5 phe Sl g gphall 2y cdaly e 7.3
& Apnall) AU ¢ 5 e ST 5 Cplald el
Osde 12 Jon by Dllea] Al caus¥) 30
Y W b g sl (o latll Janall oy 5 Y
Bl AdS ol SN g g phall e 20271 Sl e
Opaiiaall (e aall Qaal gl e dpeliall dakiall

308 glad Asaaa dee (i 318

A (,S) el el a8 ) A58 Sl s
Al e Ab,eS)) Bl a5 o lie skl A
20 I e Apal) 5,08 La kel (3halie (ans dsadl]

PAPRENR

dclial Ll gl 4S8 5 Cplandd al 53 (S 5 Sl
sl s saaaidll Al ay jlia gk Jlae) (55 S
Obandt Ji5 4S50 lee WS Dl laae 2.0 I des
5 5y Al Sl ALY 5 e 330 Al) S 5 e

Aaadl) LAY e Ll 5 1S 575

>
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> Nakheel Palestine commenced sales and U G Dsall g5 o (A Ol 33,5 il 3>
distribution of Medjoul dates through a s # oawedie dhuad Slexds Clape S
specialized sales and logistics center in  As0s¥) BlowY) gead LS st S8 5l pdisuss
Netherlands, the center will provide

fulfilment services to all European markets.
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2020 2021
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135,199 133,616
27,639 27,523
45,627 45,436
11,472 12,260
10,037 9,753
376,142 366,923
66,522 65,492
6,867 6,558
868 883
680,373 668,444
1,555 1,589
24,439 22,562
38,212 58,683
5,561 5,365
28,281 25,249
98,048 113,448
1,553 1,527
779,974 783,419
250,000 250,000
16,932 16,932
(361) (361)
31,482 31,482
1,594 1,594
(86,116) (86,856)
8,383 6,337
149,501 155,349
371,415 374,477
77,456 76,850
448,871 451,327
91,655 100,583
6,420 6,520
9,083 9,167
10,208 9,855
117,366 126,125
42,066 34,249
120,000 120,000
12,197 13,216
1,423 1,308
1,622 1,823
36,429 35,371
213,737 205,967
331,103 332,092
779,974 783,419
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Byaaidall Sasgall dulapall JAAI Aaild
2021 )31 31 A dugial el A 55

3131 i 31
2020 2021
(e 2) (B ) cla
Sl Sl 0
(YY) (<YYY)
Sy
22,211 18,729 anl) ga 2giall (e il
3,662 9,240 Ladal) N Jleel il (ge ool das
(1,307) 1,374 10 AL s gal) Alnins (i) # L)
1,332 1,383 Sl ity
- 1,099 11 Ljlie bl gz L)
25,898 31,825
i juaal)
(18.906) (17,219) Al CllSss Cajlas
(3.126) (3.049) Ao Aol Caleas
(3.557) (3,195) i s jlas
(331) (236) lelahaly calSlgial
(22) 8.126
(189) (1,105) lall Al Claaiag (il
(211) 7,021 Bpaieanal) Cibilanll (o JAAN duipn JB 852 (B)lud) g
(247) (297 Jaal) duyuia iy yeas
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(62) 47) Syl e Slileall (e 558l 8yl
(520) 6,677 Bl (Blusd) g
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(597) 5,848 A A ealine
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Slall 8738l (3)ed) 7y (30 pgasl] Limiially Y diaal
Bypainsal) Clilaal) o 2V AN adlise )
(0.002) 0.024 (S J¥s9)
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