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APIC L1 )
Sheet (A) o e JOESNIt)
Arab ini; Company
Holding Company] (426 asps)
British Virgin Islands ol pl ehydadl )3
Ce i of Financial Position Bazgall Jloll i)l Aasld
Unaudited) (da8ue pd)
ég Auguiall 5 Al
For the period ended
31/12/2019 31/12/2020
Assets usp usD @l |
Current Assets: A gltie Wldgrga
Cash on hand and at banks 27,115,988 40,463,441 il Gl Gylall § 4i5
Accounts receivable and checks under collection - net 108,764,081 132,083,350 dl«aﬂd - Jeail gy g digds 03
Inventory - net 70,988,708 91,782,276 dlall - dslay
Due from related parties 372,006 98,091 e w3 LBlb e Ligllas)!
Financial assets at FV through the statement of income 13,094 13,571 By>lial) ddle Wilagzge
Other debit balances 22,433,517 28,781,793 &3 dge Byl
Financial leasing contracts receivable - Short term 3,377,035 4,126,620 U2V a8 - sl sl d5ie @od
Total Current Assets 233,064,429 297,349,142 Uglhie Cldgrge pyazme
Right of use assets - Net 9,472,061 8,978,245 Glall - plasial g> Clogzge
Financial leasing contracts receivable - Long term 5,073,325 6,817,530 J2Yalgh - st sl d5ic @od
Long-term checks under collection 3,365,630 6,570,987 2V g - Juandl sy OBt
Deferred tax assets 1,880,219 2,212,835 Ao duppd Oldgrge
Available-for-sale financial assets 27,007,988 29,009,624 ) a0 Adle Silagge
Investment in Affiliate Company 7,197,325 8,353,352 il A5 § et
Investment in Lands 819,127 819,127 @bl @ ol
Intangible assets - net 19,768,008 25,595,034 Qlall - dugals pe Olygzrge
Fixed Assets: (Oldao g Ol
Fixed assets at cost 207,156,060 215,262,525 AL Wlias g oBlies
Less: Accumulated depreciation 85,820,468 92,743,965 Shiedl IMlgradl : J
Net Book Value of Fixed Assets 121,335,592 122,518,560 Olias 9 SBlisall L8l dasdl Lo
Projects under construction 3,896,617 3,864,940 dpaall cod aolie
Total Assets 432,880,321 512,089,376 Sldggall Eoane
Liabilities b I
Current Liabilities: @glaie gl
Due to banks 56,125,886 66,102,702 sl e
Accounts payable 43,066,829 60,045,870 Asl> ed
Notes payable within one year and postdated checks 8,062,443 8,613,354 Bl Azrge OBk g ple IS Fovind g Bhst
Due to related parties 5,478,293 466,282 e i3 BLBY Gslhaall
Lease Liability - Short term 2,338,842 2,670,471 JoY s ad B s9he Sl
Short-term loan installments 31,678,898 31,406,547 ple UM 3oxiud yog,8 bludl
Other credit balances 26,246,613 40,582,308 &y &l Bl
Income tax provision 3,595,931 5,805,876 Jalds s jamse
Total Current Liabilities 176,593,735 215,693,410 Aghiie Sbghlas ggazme
end-of-service indemnity provision 14,285,598 17,517,203 Aausdl Blgs (sgad pasasee
Lease Liability - Long term 7,000,741 6,331,335 J2I b - 2l asie Sl
Long-term bonds payable 35,000,000 75,102,400 J2Y Agb (5,5 Sl
Long-term loans installments 42,157,231 22,901,852 J2V b (59,5 blusl
Total Liabili 275,037,305 337,546,200 Sbgllasll ggazes
Owners' Equity Aol 3o

i i Y I Jlat ol
Glgg,zgsgoc;:::rles,ﬂ par value per share) 100,000,000 100,000,000 Nj’l‘fo?m?g’i')gﬁ “‘i—f' :i)u
Shareholders' Equity - Sheet (D): 1(9) 4056 - (pedluwll Ggd>
Paid-up capital 89,000,000 95,000,000 Eoduadl Jlat ob
Paid-in Surplus 10,075,000 10,075,000 Dol B9dle
Retained earnings 11,051,798 16,922,918 590 Cgi
Profit for the period 17,871,120 19,853,878 Al ot
Cumulative change in fair value 1,826,014 (260,155) Wslall Lol § @SAsdl pall
Property and equipment revaluation reserve 14,829,284 15,654,352 Olhias 5 Olree ol sale! ubk_.pv
Foreign currency translation effect 110,655 274,103 Gzl OMos dazys ©lBg b
Difference on the purchase of minority interest (11,876,656) (11,844,979) prlarns e Bad> sl b (3,0
Total Shareholders' Equity: 132,887,215 145,675,117 nebluall Ggix> gaarxa
Non-controlling interests 24,955,801 28,868,059 Oprbarasdl i (3gi>
Total Owners' Equity 157,843,016 174,543,176 AShol Fgi> 2l
Total Liabilities and Owners' Equity 432,880,321 512,089,376 ASUoll G-y Whgllasll fgazee
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APIC Lyl
Sheet (B) o) A8
Arab Palestinian Investment Company e didacdall du y2l S &1
(Holding Company) (48 dS /%)
British Virgin Islands dolas Wl slydall 53
Consolidated Statement of Income Bigall J5-ul daS8
(Unaudited) (dadue p2)
& giall 8l
For the period ended
31/12/2019 31/12/2020
usD usD

Net Sales 820,110,578 956,192,704 @MJL\ - Ol
Less: Cost of sales 718,948,458 835,699,452 Olaell 85 : J
Sales Gross Income 101,162,120 120,493,252 Olasoll 7y Joczo
Services Revenue 5,060,946 5,186,252 Oledsdl wislyl
Less: Cost of services 3,188,105 3,749,906 Oladsdl 4SS : Jiu
Net Services Revenue 1,872,841 1,436,346 Gledsed! oyl ého
Less: General and administrative expenses 41,713,935 50,445,462 Auogacy dylsl Caylias 1 i
Selling and distribution expenses 24,871,016 29,692,051 2099 & ylas
Income from Operations 36,450,010 41,792,085 Oldaad! ¢po gyl
Gain from available-for-trade unrealized financial assets 581 122,993 dadovin pé Byzrliall 4l Gldgzge Zh)
Gain from available-for-sale financial assets 1,177,024 1,680,031 ) 83910 &dle Wldg2 g0 Cl.aj
Borrowing interest and expenses (10,606,734) (12,205,569) w2LABYI Casyliang U5lgd
Gain from Investment in Affiliate Company (469,346) 1,351,275 Aol 358§ Lkl (0 )
Other (Expenses) Revenue - net 1,012 (1,785,489) Suall - &yt bl (Caybaa)
Income for the year before Income Tax- Sheet ( E) 26,552,547 30,955,326 (2) 4038 - Ui Ao pd> S D] oyl
Income Tax expenses - subsidiaries (4,701,196) (6,301,540) Al W&l A5 - J3ul du s (B9 pae

Income for the year- Sheet (C) & (D) 21,851,351 24,653,786 ()5 (z) 4518 - Al !
Attributable to : dlagng
Company's shareholders 17,871,120 19,853,878 5l eplus
Non- controlling interests 3,980,231 4,799,908 Okl b Ggi>

21,851,351 24,653,786

Earnings per share for the Company's Shareholders 0.203 0.209 aksally (guluwdl as i ol ladl Lol ol (0 gud! dua>




Sheet (C)
Arab Palestinian Investment Company
(Holding Company)

British Virgin Islands
Consolidated Statement of Comprehensive Income

(Unaudited)

ek dindacdil! dus yall 321

(4B S /&)
B> godl Jolid! Sl A3l
(dadae )

& degtial 371

For the period ended

31/12/2019 31/12/2020
usbD usb

Income for the year- Sheet (B) 21,851,351 24,653,786
Comprehensive Income Items:
Change in fair value - available-for-sale financial assets 471,642 (2,086,169)
Foreign currency translation effect 126,991 163,448
Gross Comprehensive Incomes- Sheet (D) 22,449,984 22,731,065
Gross Comprehensive Incomes Attributable to:
Company's shareholders 18,469,753 17,931,157
Non-controlling interests 3,980,231 4,799,908

22,449,984 22,731,065

R

13 Joliadl S5l g0

: Bamgall 31 AaS) Jgmmill AU Jalad) J5all 35
el Bydgt0 Ale ilgaga - Akl dasdll (§ il
Al O doxy 39,8

(5) A3 - Jolid! J5-U1 Jlor]
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A58 bl
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Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)

APIC <Ly

(2) desld
Sl diudawdadl do )l 38
(A6 aS/5)
832 gadl dudomyoll Bu-gadl il SladAI daSd
(dadus pe)

Cash Flows From Operating Activities:

Income for the year before tax- Sheet (B )

Adjustments for:

(gains) from sale of fixed assets

Depreciation of fixed assets

Gain from available-for-trade unrealized financial assets
Provision for doubtful debts + IFRS 9

Provision for slow-moving inventory

Impairment of available-for-sale financial assets

Share of results of Affiliates

Provision for employee end-of-service indemnity

Cash Flows From Operating Activities

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties

Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid

Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Investment in Affiliate Company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Decrease of fixed assets and projects under construction

Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in Shareholders & non-controlling interests
and foreign currency translation and others
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks - End of the year

& dugiial! B2l
For the period ended
31/12/2019 31/12/2020
usD usD

26,552,547 30,955,326
(137,624) (69,747)
9,982,784 11,034,194
(581) (122,993)
788,343 841,213
626,516 832,782

- 2,086,169
(469,346) (1,351,275)
3,098,885 3,786,286
40,441,524 47,991,955
(19,796,100) (32,841,348)
4,828,224 (21,626,350)

- (3,205,358)
5,082,300 (4,738,096)
398,053 31,327,661
30,954,001 16,908,464
(875,900) (554,680)
(4,125,961) (4,887,615)
25,952,140 11,466,169
581 122,516
(699,679) (4,087,805)
(3,202,979) 195,248
(5,766,449) (5,827,026)
(18,893,833) (12,922,991)
563,493 737,506
(27,998,866) (21,782,552)
9,742,031 9,976,816
2,199,593 (19,527,730)

- 40,102,400
(5,000,000) (6,000,000)
(2,408,813) (887,650)
4,532,811 23,663,836
2,486,085 13,347,453
21,711,261 27,115,988
24,197,346 40,463,441
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