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Name of the company: Arab Palestinian Investment Company- APIC 28 ) el
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Trading symbol: APIC L Sy
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Date of Registration: 1994 sad) o 5
Type of Market (First/ Second): First / sl 1(G / Asl) @adl g
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The site where the Annual Report : S 1 -

. @ < . g e = \ | 48 Al lSal
shall be displayed for viewing by the www.apic.ps :4S)dll (g AN aBgall o g (3 V19 A al ) 8 il AS pd e A o - Sfug ‘"5: ) ;uﬂ
public: APIC's premises in Palestine & Jordan as well as on APIC's website: www.apic.ps ¥ . :
The proposed date for the annual Tl A Flal Siad # Bl |
Ordinary General Assembly 2018/05/07 g i c&d \Apﬁ,
Meeting: Her

Preliminary Results Comparison: L jlaal) 4041 gitail) ;s

Currency: USD Sasal ¥ g3 rdlaal)
Item 2016/1 2/3! 2017/12{3} |
(Audited /&83) | (Unaudited /&b 12) :
1. Total assets: Clagagall £ gaxa .1
a) Non-current assets: 329,783,580 355,111,334 Qglaia & clagaga -
b) Current assets Uglsia wlgaga —o
2.  Total Liabilities: ' iy slhall ¢ gana 2
a) Non-current liabilities: Uglaia e cligthe
b) Current liabilities: 211,486,045 226,636,153 Uglta clyslhe -
¢) Unrestricted investments accounts (Islamic Banks): Gijlaall) dalball i) cblea claa) Ggia -
d) Restricted investments accounts (Islamic Banks): ' (ALYl
(Y G jlaall) (asadall jlefinl) clua &
3. Total Equity: 118,297,535 128,475,181 Aslall 3 g8 g gara .3
a) Equity attributable to equity holders of the company 85,886,994 93,822,490 A4S ) (pablacal dilal) agud) Alas 4usla (3g8a )
b) Non-controlling interests 32,410,541 34,652,691 5 ohaa b clga Ausla (3 o8a -
4. Net Operating Income/ (Loss) Llgad) (piedl)) /zLY 4
5.  Net Income/ (Loss) before Tax 15,445,611 21,765,151 Jaal Lﬂ.)m I Ll (B d) /) S5
6. Provision for Income Tax (3,501,192) (4,320,215) zLY e A Ay i paada 6
A Net Income/ (Loss) after Tax: 11,944,419 17,444,936 R Ayl 2y ASall (B_leid) /2 .7
a) Attributable to equity holders of the company 8,243,818 11,871,549 (ol /7l 8 ASpall ablua (Ggis
b) Non-controlling interests 3,700,601 5,573,387 (3 i) [zl (B B hamal) & clgadl G58a -
8.  Other Comprehensive Income A Jaladl JAal a gl g gana 8
9.  Total Comprehensive Income (7+8) 11,041,498 17,778,652 (8+7) Jallll Jaah) Maa) 9
a) Equity Holders of the Company 7,340,897 12,205,265 Jalad Jaall & A pal) patlosa (398 -
b) Non—controlling interests 3,700,601 5,573,387 Jalall Jaall 85 jhuall g cilgall Ggia o
10. Summary of the Company’s Financial Performance for 2017 : ‘ : 2017 At A DA Sl Ayl e oo padla 10
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Net profit after tax amounted to USD 17.45 million in 2017, a growth of 46% year
on year, while net profit attributed to APIC’s shareholders amounted to USD 11.87
million, marking 44% growth over 2016.

o %46 aius glas)l Q\S.;)ol Vo> Ugulo 17.45 ay,all a2 2LVl (sdlo sl
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Total revenues grew by 13% year on year and amounted to USD 686.9 million in
2017.
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Total assets amounted to USD 355 million as at December 31, 2017, an increase of
7.7% over 2016 closing.
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Net equity amounted to USD 128.5 million as at 31/12/2017, an increase of 8.6%
over 2016, while net equity attributed to APIC shareholders amounted to USD 93.8
million as at December 31, 2017, an increase of 9.2% over 2016.
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Earnings per share (EPS) attributed to APIC's shareholders grew by 36% over 2016
and amounted to 17 cents per share in 2017, noting that APIC increased its paid-up
capital to USD 70 million by distributing four million free shares to its shareholder in
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APIC <Lxzl

Sheet (A) Moo
Arab Palestinian Investment Company Losiow W Auindoulal| du 2l &S il
(Holding Company) (Aoud as i)
British Virgin Islands Quilouull clhiell
Consolidated Statement of Financial Position Sa>g0ll Nl | doild
(Unaudited) (Qada0 )
O\ Augiioll 6 ual)
For The period Ended
31/12/2016 31/12/2017
Assets usb usD wl> |

Current Assets: : dglaio wWisg>g0
Cash on hand and at banks 10,314,805 21,511,280 ol salg ganall (59 145

Accounts Receivable and checks under collection - net 86,013,721 74,951,785 w9lall - Jrasidl powy ©lSibg @yio pod
Inventory - net 66,065,747 76,623,263 wdlall - aclay
Due from related parties 622,165 584,764 aslle wls dbbi oo welhall
Financial assets at fair value through the statement of income 144,661 11,261 8,>liol) adlo wlseg=>go
Other debit balance 22,693,504 26,452,854 )3 auae a_\.a,i
Financial Leasing Contracts - Short Term 1,496,842 1,946,684 J> VI 8,008 sligoill LVl sgac pod

Total Current Assets: 187,351,445 202,081,891 glrio Wlsg>90 £9ox0
Financial Leasing Contracts - Long Term 4,715,411 5,277,894 J2VI algb- sbgodl HlVl sgic pod
Long-term checks under collection 1,146,235 1,512,848 J2Vl algh Jeazidl powy olSas
Deferred tax assets 1,461,959 1,602,081 al>§0 @ yo wlrg>g0
Available-for-sale financial assets 19,544,112 24,102,605 &) 8,910 adlo Wisg>g0
Investment in Lands 776,239 776,239 wsolyl (58 losw|
Intangible assets - net 17,085,612 16,939,704 9lall - dwgolo e wlrg>g0

Fixed Assets:

Fixed assets at cost

Less: Accumulated depreciation
Net Book Value of Fixed Assets

Project under construction

Total Assets

Current Liabi
Due to banks
Accounts payable

Short - term notes payable
Due to related parties
Post-dated checks

Short - term loan installments
Other credit balances

Income tax provision

Total Current Liabi

Provision for end-of-service indemnity

Long-term bonds
Long-term loan installments
Total Liabilities

Owners' Equity
Authorized capital (70,000,000 shares,$1 par value per share)

Shareholders' Equity- Sheet ( D ):
Paid-up capital

Retained earnings

Cumulative change in fair value
Revaluation of fixed assets reserve

Diff. on Currencies Exchange
Difference on purchase minority interest rights
Total Shareholders' Equity:
Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

159,319,016

171,947,379

65,600,397 71,265,016
93,718,619 100,682,363
3,983,948 2,135,709
329,783,580 355,111,334
43,154,556 36,866,412
43,363,783 52,825,574
5,212,078 1,036,000
852,344
2,255,500 4,599,936
31,595,701 26,252,172
16,540,740 21,670,736
1,970,625 3,265,518
144,945,327 146,516,348
9,909,246 11,881,557
20,000,000 35,000,000
36,631,472 33,238,248
211,486,045 226,636,153
70,000,000 70,000,000
66,000,000 70,000,000
14,913,594 18,825,143
1,966,894 2,263,585
3,634,105 3,993,319
319 37,344
(627,918) (1,296,901)
85,886,994 93,822,490
32,410,541 34,652,691
118,297,535 128,475,181
329,783,580 355,111,334

10laeo 9 Wsliow
aalsll wlaso 9 wlSliow
pShodl IMpiwVl 1 Jiiy
wlizo 9 wlSliool) &y, dowall s8lo
RVETST ROCSY: Iy
Wl>g>90ll £g0x0

wb 1
1 dglaio Wlglbo

sl Jgiy
als pod
ple JMs s 895 Bl
@le wls BlLbY Lslhsll
g3l al=o OlSiis
ple s s uo9,8 blusl
S5l als das)l
Qu o Joao

aglaio Whglbw £9oxo

ozl &lpi passs paaxo

J2Vl algh (6,8 wlaiew
J=VI aligb o958 bl
Slslball ggoxo

asloll (998>
g 70.000.000 @ 2 pand! Jladl ol
2>l pgaal) (S50l V> 1 duonul doudy

1(5) Aild - puodlwoll Hgi>
g990)l Jlal Lul,
85030 2l
slall anuall 59 pS|aadl il
lazo g wlSlion puds 83lel (ablus]
Moc o> wldg,s
obo pe Bga> el 9,9
Urod ol 994> Egoxo
onbwoll 1 Sea>
Asloll Y9i> ggoxo
asloll $si>g whghholl gsoxo



0

—
—_

APIC <Ll

Sheet (B) v)aoild
Arab Palestinian Investment Company
(Holding Company) (Aavl as ,uw)
British Virgin Islands il )l el a2l 5
Consolidated Statement of Income da>g0ll >l doild
(Unaudited) (asda0 juc)
For The period Ended
31/12/2016 31/12/2017
usb usb

Net Sales 600,360,225 678,296,132 8lall - wleusll
Less: Cost of sales 526,515,420 591,859,172 Oleuodl @alSs @ Jiw
Sales Gross Income 73,844,805 86,436,960 Uleaoll v, Joxo
Services Revenue 7,001,520 8,569,174 loazl wislyl
Less: Cost of services 4,678,624 5,424,849 Oloazdl aalSs @ Jiw
Net Services Revenue 2,322,896 3,144,325 Oloasdl 51wl \Slo
Less: General and administrative expenses 33,636,595 35,955,294 auogacg dy,lsl wayylae  Jiw
Selling and distribution expenses 21,495,703 24,566,477 &5959 & w,lao
Income from Operations 21,035,403 29,059,514 Oldo)l o 2udl
Gain from available-for-trade unrealized financial assets 56,808 (10,993) dsdeio e 8,>liol) alo wise>go 2Ll
Gain from available-for-sale financial assets 714,904 992,498 2l 8,9050 @l wlse>ge 2l
Borrowing interest and expenses (6,740,860) (7,712,355) wolyBYI ay,lang Algd
Gain on Sale of subsidiary company - - aad> &S, gu 2u)
Other (Expenses) Revenue - net 379,356 (563,513) Olall - s,31 wlshy] (wylas)
Income for the year before Income Tax- Sheet ( E ) 15,445,611 21,765,151 (D) aoild - JzMl Qo Jad sl 2udl
Income Tax expenses - subsidiary (3,501,192) (4,320,215) aglll wlS adly asyaldl - JsJl o B9 pao

Income for the year- Sheet (C) & (D) 11,944,419 17,444,936 (5) 9 (2) aild - aiwld 2uJi
Attributable to : HEN Y57
Company's shareholders 8,243,818 11,871,549 &S il cswodluwo
Non- controlling interests 3,700,601 5,573,387 o]l e

11,944,419 17,444,936

Earnings per share for the Company's Shareholders 0.125 0.170 yaaxally (sowlwVl &S, il (sedlue) el &wd) 20l po pell da>
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Sheet (C) (Ra—oild
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands aillou i i)l 3>
Consolidated Statement of Comprehensive Income da>g0ll  Joluwl J>A] aoild
(Unaudited) (Aida0 uc)
O\9 Qupiioll 6 el
For The period Ended
31/12/2016 31/12/2017
usb usb
Income for the year- Sheet ( B) 11,944,419 17,444,936 (o) aosld - auwd) zu)Jl
Comprehensive Income Items: 13V ol Js Ml dgin
1 da>goll Jall dnsla) Jemel) albladl Joladl J5aJl g
Change in fair value - available-for-sale financial assets (911,084) 296,691 &l 8,9050 adlo Wisg>g0 - asle)l dousll (58 el
Diff. on Currencies Exchange 8,163 37,025 il oMoc do>yi wldg )9
Gross Comprehensive Incomes- Sheet (D) 11,041,498 17,778,652 (>) @i - Joludl gl Vo]
Gross Comprehensive Incomes Attributable to: oVl Nl Jolid] Js ol oNJle>]
Company's shareholders 7,340,897 12,205,265 &S idl (sodliuo
Non-controlling interests 3,700,601 5,573,387 ool e
11,041,498 17,778,652
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Sheet (D) d) Aol
Arab Palestinian Investment Company Lo W Quislouda)| Qs yall &S il
(Holding Company) (Al as i)
British Virgin Islands Al i chisll )i
Consolidated Statement of Changes in Owner's Equity 6a>90Jl auslol ol | aoild
(Unaudited) (8920 juc)
S9i> E9oxo JCT S—t g E£905x0 LPCIVRILT U B9 sl 39 sslel bl W\ pShiodl sl R ol iy Definition
a sl Oirbauanll jus waod ol Hgi> il OMoc *% sl jul Wlaog WlSlion puaii LINEIEre]) Ssse gl €99 —oJl Zladl
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
Owners’ Equity Interests Equity TI)ii’ferent‘:es Interest r'i“gi:tos":z Fi):le:s:rs:ee‘s in l::ahi:r\;gatleue Earnings Paid-up Capital
31/12/2017 usD usp usp usp usD usD usD usD usD 31/12/2017
Balance - beginning of the year 2017 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2017 plall &l (5 auo)ll
Change in fair value 296,691 - 296,691 - - - 296,691 - - aslell aouall (59 il
Difference in Currency translation 37,025 - 37,025 37,025 - - - - - Gl Mozl @055 89
Income for the year 17,444,936 5,573,387 11,871,549 - - - - 11,871,549 - () @als - aiuall )l
Total comprehensive income 17,778,652 5,573,387 12,205,265 37,025 - - 296,691 11,871,549 - (2) aosls - Jolidl J5Jl (sJlo=|
Cash Dividends (3,960,000) (3,960,000) - - - - (3,960,000) - i wlsjer
Capital Increase - - - - - - - (4,000,000) 4,000,000 o/l S[PN/ W RPCE NI
Purchase of Sub. Shares difference effect during the year (668,983) - (668,983) - (668,983) - - - - il IV el il 39 50
Net change in revaluation of property, plant & equipment reserve 359,214 - 359,214 - - 359,214 - - - wlage 9 wlSliow puds d3le] (sblu>l 8 el sdlo
Net change in non-controlling interests * (3,331,237) (3,331,237) - - - - - = = * orbaall e Bei> (9 suzill (sdlo
Balance - as at 31/12/2017 128,475,181 34,652,691 93,822,490 37,344 (1,296,901) 3,993,319 2,263,585 18,825,143 70,000,000 31/12/2017 5\ oS a0yl
Year 2016 2016 Quw
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plall &l 8 Aol
Change in fair value (911,084) - (911,084) - - - (911,084) - - Aslell anall (28 usill
Difference in Currency translation 8,163 - 8,163 8,163 - - - - - Aol OMasll @0, 9y
Income for the year 11,944,419 3,700,601 8,243,818 - - - - 8,243,818 - () aoilé - awd) aull
Total comprehensive income 11,041,498 3,700,601 7,340,897 8,163 - - (911,084) 8,243,818 - (2) @aoss - Jolaadl J3Jl slas]
Cash Dividends (3,000,000) - (3,000,000) - - - - (3,000,000) - sy wlwjer
Capital Increase - - - - - - - (6,000,000) 6,000,000 Jladl gul; 09 83031
Purchase of Sub. Shares difference effect during the year (121,337) - (121,337) - 255,838 - - (377,175) - el DM slpid] B, i
Net change in revaluation of property, plant & equipment reserve 72,291 - 72,291 - - 72,291 - - - Wlase g WlSkion puis dsle] (sblusl (89 el (sdlo
Net change in non-controlling interests * (1,075,136) (1,075,136) - - - - - - - * Gobaall e Boa> s juill sdlo
Balance - End of the year 2016 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2016 plall @l 9 2ol




Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)

i
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APIC Iyl

Quilbou i chydell 55

| vadill wladall aoild

Cash Flows From Operating Activities:
Income for the year before tax- Sheet (B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:
(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Sale (Purchase ) subsidiary company
(Increase) in intangible assets & Purchase minority interest rights
Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in non-controlling interests
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

O\9 Aupiioll 6 ual
For The period Ended

31/12/2016 31/12/2017

usD usD
15,445,611 21,765,151
29,296 (44,086)
8,461,334 9,243,724
56,808 (10,993)
1,334,228 903,838
563,573 605,647
911,084 (296,691)
2,291,126 2,197,251
20,093,060 34,363,841
(35,821,613) 4,441,123
(2,031,962) (11,163,163)
(477,769) (366,613)
1,152,932 (814,943)
16,421,377 12,792,926
8,336,025 39,253,171
(818,872) (394,558)
(4,223,089) (3,093,754)
3,294,064 35,764,859
(33,252) 144,393
(3,659,957) (4,261,802)
(12,199,862) (523,075)
(19,000,787) (10,780,124)
(34,893,858)  (15,420,608)
10,185,097 (6,288,144)
17,429,896 (10,568,395)
- 15,000,000
(3,000,000) (3,960,000)
(1,551,779) (3,331,237)
23,063,214 (9,147,776)
(8,536,580) 11,196,475
18,851,385 10,314,805
10,314,805 21,511,280
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