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Sheet (A) [ EN—ITY
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Financial Position
(Unaudited)
O\ aagiinll 8 aal
For The period Ended
31/12/2016 30/09/2017
Assets usp usp wle>gell
Current Assets: : Aglaie Gldg>sn
Cash on hand and at banks 10,314,805 14,975,013 Jgaidl saly Jgaiall o 2ii
Accounts Receivable and checks under collection - net 86,013,721 85,676,033 wdlall - Jeaxdl gy OlSaby &issn pod
Inventory - net 66,065,747 72,248,833 wlall, - aclay
Due from related parties 622,165 423,706 as\e als Glbl o wlhall
Financial assets at fair value through the statement of income 144,661 20,229 8,>kall alo Clyg>g0
Other debit balance 22,693,504 21,065,379 S5 @i bao)l
Financial Leasing Contracts - Short Term 1,496,842 1,665,919 JV1 8,003 aligadll bVl sgic paod
Total Current Assets: 187,351,445 196,075,112 aglais Ulrg>g0 Eaxe
Financial Leasing Contracts - Long Term 4,715,411 4,997,758 JoVl algb- sligaill eVl gic mod
Long-term checks under collection 1,146,235 2,421,871 SV algb Jeazil puwy ol
Deferred tax assets 1,461,959 1,566,260 AU>do Ausyo Olgrge
Available-for-sale finandial assets 19,544,112 23,045,376 8aall 8,990 Ao Clrg>90
Investment in Lands 776,239 776,239 Wl 09 loiiw]
Intangible assets - net 17,085,612 16,906,579 wdlally - awgalo 52 Slyg>go
Fixed Assets: 1olans 9 UiSlisn
Fixed assets at cost 159,319,016 167,411,991 aalsll olaso 9 olSkoo
Less: Accumulated depreciation 65,600,397 69,807,488 AShzall Mgz ; Jise
Net Book Value of Fixed Assets 93,718,619 97,604,503 Slago 9 lSliaoll 8,3, ansdll W3lo
Project under construction 3,983,948 4,402,065 el coo goylise
Total Assets 329,783,580 347,795,763 Glag>rgall ggaxe
Liabilities wbelloll
Current Liabilities: : Aglais Glslbe
Due to banks 43,154,556 42,582,601 auls dgay
Accounts payable 43,363,783 37,544,087 als pod
Short - term notes payable 5,212,078 3,268,827 ple JMs Gz g8 Bl
Due to related parties 852,344 @B\ ols l,bY wslhall
Post-dated checks 2,255,500 5,084,943 g3l alxdo ol
Short - term loan installments 31,595,701 27,092,825 ple s 3225 (59,8 blusl
Other credit balances 16,540,740 23,410,225 5,51 il a0l
Income tax provision 1,970,625 2,389,792 Q0 padie
Total Current Liabilities 144,945,327 141,373,389 aglais Uhglho gaxs
Provision for end-of-service indemnity 9,909,246 11,430,398 Aoxxdl Qylps LA aako
Long-term bonds 20,000,000 35,000,000 Jo2Vl aligb o3 Cliw
Long-term loan installments 36,631,472 37,096,642 JoVl algb 09,3 blusl
Total Liabilities 211,486,045 224,900,429 lslhall ggoxs
A 70.000.000 @ 2500) JWJl Gul,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 2519l pganl) (oSs0l V95 1 Euoinl anady
Shareholders’ Equity- Sheet ( D ): 1(3) Al - Luadlwall 39a>
Paid-up capital 66,000,000 70,000,000 esdaall Jlall Lol
Retained eamings 14,913,594 15,406,188 8,910 2L
Cumulative change In fair value 1,966,894 1,529,918 aslall angall (58 pS|call el
Revaluation of fixed assets reserve 3,634,105 3,995,307 Olazo g wlSlian padi 3slel nblus|
Diff. on Currencles Exchange 319 28,193 Mac Ao, olig)d
Difference on purchase minority Interest rights (627,918) (1,296,168) Owbaas e Jgi> cld 3,9
Total Shareholders' Equity: 85,886,994 89,663,439 Veadlwoll Joi> goaxs
Non-controlling interests 32,410,541 33,231,895 oubuwall & S9i>
Total Owners' Equity 118,297,535 122,895,334 aSlall 39i> gaoxe
Total Liabilities and Owners' Equity 329,783,580 347,795,763 ASlall 33a>9 Clslhanll gsaxe




P e
e
———
===
A

——

==
APIC i
Sheet (B) () Gai®
Arab Palestinian Inv: nt Compan
(Holding Company) (aasd as )
British Virgin Islands Ayl slyiell 5>
Consolidated Statement of Income da>g0ll Il aoil®
(Unaudited) (asdi0 jue)
O\ Qugiioll 8,00l
For The period Ended
30/09/2016 30/09/2017
usp usb
Net Sales 433,867,899 500,648,868 wdlalb - wlawell
Less: Cost of sales 380,581,849 438,562,523 Olaue)l aalSs 1 Jiw
Sales Gross Income 53,286,050 62,086,345 Olzaoll 2u) Joxo
Services Revenue 5,995,327 5,977,139 Sloazdl ol
Less: Cost of services 4,138,278 3,839,420 Oloazdl aalSs @ Jiw
Net Services Revenue 1,857,049 2,137,719 Oboasdl sl o
Less: General and administrative expenses 27,198,853 27,067,140 auogacy ay)lsl way,las | Jiw
Selling and distribution expenses 12,979,743 16,247,387 225879 & wiylan
Income from Operations 14,964,503 20,909,538 Oldasll o vl
Gain from available-for-trade unrealized financial assets (3,541) (10,993) Adazio jué 8y>lkall adlo Olsg>go 2Ll
Gain from available-for-sale financial assets - 655,275 2l 8,9550 alo Olsg>go 2l
Borrowing interest and expenses (4,108,200) (5,576,423) wol,8Yl v, lang Ailgd
Gain on Sale of subsidiary company - - aad> as,w gu eu,)
Other (Expenses) Revenue - net 848,501 (64,365) olall - 5,31 lsly] (wislas)
Income for the year before Income Tax- Sheet ( E ) 11,701,263 15,913,031 (-2) @b - J>aJl Qo Jad diunl) 2u)Jl
Income Tax expenses - subsidiary (2,269,017) (3,449,879) aglll olS ,uadly &S wall - J5>aJl auyo Bgran
Income for the year- Sheet (C) & (D) 9,432,246 12,463,152 () 9 (2) aoid - aiuul) 2uJl
Attributable to : HEV FYTIT
Company's shareholders 6,555,033 8,452,594 &S, il sodlus
Non- controlling interests 2,877,213 4,010,558 onbowell e
9,432,246 12,463,152
Earnings per share for the Company's Shareholders 0.099 0.121 vaaally el &S, il (sodlus) wilall dl) 20l o ppanll 2a>
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Al Wl el il 5>
Consolidated Statement of Comprehensive Income d1>g0Jl Jolunl (f>uJl aoild
(Unaudited) (Qidio jue)
O\9 Augiioll & aal)
For The period Ended
30/09/2016 30/09/2017
usD usD

Income for the year- Sheet ( B ) 9,432,246 12,463,152 (v) @l - awd) 2u)ll
Comprehensive Income Items: 13V Joladl J=aJl 90
2 8asgall Jsul ansla) Jog=al) alblal Joladl JsaJl sgi

Change in fair value - available-for-sale financial assets (1,556,377) (436,976) &) 88950 adlo Wirg>go - aslall anusll (89 jussll

Diff. on Currencies Exchange 12,055 27,874 il oMac o>, ©lg)d
Gross Comprehensive Incomes- Sheet (D ) 7,887,924 12,054,050 (3) aesLd - Joliadl J>uJl Nlo>|
Gross Comprehensive Incomes Attributable to: oVl Ll Jolidl J> ol N
Company's shareholders 5,010,711 8,043,492 &S, .l sodluwe
Non-controlling interests 2,877,213 4,010,558 ool e

7,887,924 12,054,050
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Sheet (E) (Dla b
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows
(Unaudited)
9 Qugaiall 500l
For The period Ended
30/09/2016 30/09/2017
usD usb

Cash Flows From Operating Activities: : Jatuiidl Oldos o sl wlasadl
Income for the year before tax- Sheet ( B ) 11,701,263 15,913,031 (©) 2aild - auy,all L8 8yial) vyl
Adjustments for: : OWasdl
(gains) from sale of fixed assets 26,398 Glagey wlSlios gu (2Usl)
Depreciation of fixed assets 6,507,234 6,907,644 Olaseg OlSLine JMpiwl
Gain from available-for-trade unrealized financial assets - 10,993 Qaazio yut 8y>liol) adls Olxg>g0 Ul
Provision for doubtful debts 608,833 386,860 Lluaxs (58 JgSiiss Ugsd paao
Provision for slow-moving inventory 435,738 328,641 as 2l andy aclay yaase
(Gain) from sale of subsidiary company - - aal> &S0 8o (2v))
Impairment of available-for-sale financial assets 3,541 436,976 gl 83950 Alo Oldg>g0 puasdi (59 szl
(Recovered)/Provision for contingent liabilities - aloixo Ololzil yaase oo (3yiamall) ghiaoll
Provision for employee end-of-service indemnity 538,698 2,099,528 Aozl alp yags paae

Cash Flows From Operating Activities before Changes 2l Ju Jasuisidl Oldos (o asaiill Glasadl

in working Capital 19,821,705 26,083,673 Jolall JWadl ) 3945 S
(Increase) in accounts receivable and other debit balances (21,624,616) 1,410,087 5] @0 810,lg Ao pod (59 (33L))1)
(Increase) in inventory (16,336,369) (6,511,727) acladl (8 (8503)1)
(Increase) in Long-term checks under collection (30,350) (1,275,636) J2Vl algh Juasill puwy Ol (o8 paiill (8343)1)
(Increase)/Decrease in due from related parties 1,183,715 (653,885) e ols Wl,bY wglhall (58 (paaill)
Increase in account payable and other credit balances 12,607,116 (1,874,471) 51 auls 8u,lg aulls pud (80 a3

Net Cash Flows from Op: g Activi before Jo9 Jasiiddl Oldos (9 Cbolazkiwl) o @aadl Glasadll le
End-of-Service Paid and Tax Paid (4,378,799) 17,178,041 acgiall J>uJl auyuog 8990l Al aulyi yougsi
End-of-Service Indemnity Paid (584,480) (578,376) Aozl 4lp LAy paaxs o £99all
Income tax paid (2,790,791) (3,343,426) ay,all aaioe oo g9daall

Net Cash Flows From Operating Activities (7,754,070) 13,256,239 Jataiddl Oldas (9 CbolazuwYl) po ARl Glasal Sl
Net Cash Flows From Investing Activities: 2 Hloiiwl CGldos o aaaldl Clasadl
(Increase) in available-for-trade financial assets 6,589 113,439 8,>liall adloll Clsg=>gall (53 (83051)
(Increase) in available-for-sale financial assets (2,623,489) (3,938,240) 2l 8,920l alall Glsg>gall (58 (83431)
Sale subsidiary company - - aal> as,.h gu
(Increase) in intangible assets & Purchase minority interest rights (9,093,220) (489,217) onhiwn ut 39a> ¢l ig Awgals pt wldg>g0 (59 (830;1)
Additions of fixed assets and projects under construction (12,844,347) (8,409,430) Wwolall Laill coo gryluing Olageg wlSlins (59 (85U3)1)

Net Cash (used in) Investing Activities (24,554,467) (12,723,448) Heiiwll Oldas 9 @l (Clolazuuwyl) wSlo

Cash Flows from Financing Activities: : Jugodl Gldos o @aadl Glasadl
Increase in due to banks 13,862,705 (571,865) auly Jgis (59 3031
Increase (Repayment) loans, checks and notes payable 15,517,763 (3,151,514) 29> Bl jgly wlSiig yo9,9 (99 (Laaull) bl
Increase in Bonds = 15,000,000 worall Olaicw (59 8303
Cash Dividends (3,000,000) (3,960,000) acjgo 2l
Net change in non-controlling interests (712,378) (3,189,204) bl e Fga> (09 il (sdlo
Net Cash Flows From (used in) Financing Activities 25,668,090 4,127,417 Jisodl Gldes o wasll Gladall vSlo
Net Increase (Decrease) in cash (6,640,447) 4,660,208 28l (98 (Laadl) 83u3) (sdlo
Cash on hand and at banks- beginning of the year 18,851,385 10,314,805 8yaall aly - Jgadl Sl Sgaiall (59 Ans

Cash on Hand and at Banks- End of the year 12,210,938 14,975,013 8panl aylg - Jgadl Salg J9riall 5\ Aai




